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Snapshot of America’s Finances

In 2014, the United States collected about $3,029 trillion hard earned tax dollars. In our personal budget, we
always pay our mortgage and taxes first, and in our federal budget, we must first pay for:

2.

3.

principal and interest on the national debt, and then

mandatory programs that create a social safety net such as Social Security, Medicare, and Medicaid,
and then

active and retired military benefits and health care.

These automatic, mandatory annual obligations are estimated to total $2,349 trillion in 2014.

Therefore, in 2014, once our “mortgage and taxes” are paid, America will be left with $680 billion to operate
the federal government for the year within existing revenue with no debt. In 2014, the annual operating cost
of the federal government was $1,194 trillion, leaving our children and grandchildren saddled with at least
$514 billion in debt to pay for the deficit in 2014 alone.

2014
Total Revenues $ 3,029 trillion
Existing Obligations _§ 2,349 trillion
$ 680 billion left to run the entire federal government within existing revenue
Discretionary $ 1,194 trillion

Spending
Total 2014 deficit $ 514 billion
Total National Debt  $17.323  trillion — or nearly, $55,000 for every man, woman, and child in America

Fast Budget Facts:

[t costs $3.32 billion to run the government for one day. Therefore, $680 billion is only enough to run
the government for about half the year.

July 24 is National Credit Card Day (the day we run out of existing revenue and begin to live on
borrowed money).

Currently have more than $86.8 trillion in unfunded liabilities — nearly $400,000 for every man,
woman, and child in America.

To collect enough taxes to avoid going further into debt would require more than $8 trillion in tax
collections annually.

Confiscating 100% of individual income over $200,000 generates $2.1 trillion one time.

Confiscating 100% of corporate income generates $1.3 trillion one time.
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